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Tnde & other

OUTSTANDING — June 30, 1993, 37,110,000 shs.;

receiv, net.. . held in treasury, 1609000 shs.; reserved for
Net mvestmnlea— K options, 3,480,000 shs.; ‘reserved  for Employee
typelse.......... ;65240 ......  ...... Stock chnse Plan, 646,000 shs.; reserved for
Inventories, net .. . . 102,759 82,223 77,611 conversion of debs,, 4,858,000; reserved for war-
%geqmpmexl:tt, alzm LY 83,867 35,214 25,226 ra.g(t)soilso ,000; s&n l?l ‘
erprop.p par split 3-for-2 May 31, 1983 and
....... 67,23 48329 40,178 Dec. 17, P il A
Dcferchrg&othcr OFFERED—(SOOOOO shs.) at $12.50 on Feb. 13
assets,met.......  i..... aaeeas 318,943 1969 thru Col Ilins Securities Corp., New York and
Patents ..........  ..over eeienens @12,392 associates.
Defer chrg, patents (300,000 ahs) at $6.50 on Oct. 7, 1970, thru Line-
& other assets, net m|39,177 @33,716  ...... berger. Low and Associates
Cost in excess of net (350,000 shs) at $27.25 sh. ‘on Dec. 27, 1979,
assets acq, net ... [291,338 [@M2614 42,150 thru L.F. Rothschild Towbin; The
L,:fﬁ}flm 926,854 367341 121.824 Robm.son-Humphrey Compn.ny, nc. and assodi-
ties:
Acounts payable .. 27462 20293 . 17,419 mc RIGHTS — Entitled to one vote per
fccrued liabilities .. 84576 40232 31934 PREEMPTIVE RIGHTS — None.
le 1,125 DIVIDENDS PAID — (calendar years):
ALIyae ferine T Tt A8 rs......... $0.05 1979...........8011 [1980.........$0.06
tax pay 16,670 552 397 1986 On $0.01 par shs a!ter 100% stk. div.:
t 194,224 35,574 33,729 On $0.0 shs after 1007 tk. d&
1% conv subord deb 114,165 115000 115,000 ;g0 P’“ % stk. div.:
Totalliabil .... ...... ...... 199, On $0.01 par shs a.ftzr 3 ior—2 spht.
Common stock .... [71392,801 (0146430 [D138,469 1983...........0.02Y%2 1984-89.........0.05 1990............... 0.26
Retained earnings . 178,018 137,251 113,876 1991- 93 0.30
Treasury stock . 14,757 [@25428 [@127,166 On $0.01 par shs. after 507, stk. div.:
g gn cunencyhadi]k 61,495 2,251 2,619 @19%4............. 0.1
otesrecclv 8f .
........... dri900  dri814  dISSI8 jgan sepPRid . divs.: 1980, 100%; 1982, 100%;
Tot stk' equity..... 489,757 255690 _ 222220 Lo M‘; 18
Tota] labil & TRANSFgR, ‘DIVIDEND AGENT & REGIS-
........ 926,854 467,341 421,824 TRAR — First National Bank of Boston, Boston,
EIRedasslﬁed to conform with current presenta- Mass.
tion [lncl marketable securs: 1993 $28,798,000; LISTED - On NYSE (Symbol: SRM).
1992 $47,664,000; 1991 $6,434,000. HlAccum amorti- PRICE RANGE — 1993 1992 1991 G990 1989
zation: 1991 $1,566,000. @Accum amortization: 1991 High........... 35 32k 30, 15% 137
¢ ,673,000. 1992cc:sv.;m &e)g mxmorﬁntmn' 1993 Low ........... 22y 13% 10% 9%
10,810,000, 104, ccum amortization: [@1990 and prior, bid prices. -
1993 $8,815,000; 1992 $3,917,000; 1991 $2653,000, . - ‘g‘:’ i prices
l!!Pu value: $.01; Auth shs: 1993 60,000,000; 1993 'm""- 'i June 30, 1993, warrants to
60,000,000; 1991 60,000,000. MShares: 1993 2,413,500; Purchase 45°°°° ares at $16.88 per sh. expiring
1992 3,811,500; 1991 4,015,500. 31,199
-Term Debt: OQutstg. June 30, 1993, .
$194,224,000 comprised of: SEQUA CORP. r

51; $135,000, 000 8.21%, senior notes._
2) $t 1,136,000 9% acquisition indebtedness,

net.
(3} $41,332,000 3%% to 13Y2%
revolving credit notes payable.

(4) $6,756,000 947, to 12% capital lease obliga-
tions and other, net.

In January 1993, Co. issued $135,000,000 aggre-

ate principal amount of 8.21%, senior notes due
Za.nuary 2003 and repaid $100,000,000 in short-term
ank borrowings primarily incurred in connection
with the ncqmsmon of ALPS in July 1992 Intermt
on the senior notes is payable semiannu: '.K Und er
the terms of the related note agreement, the Co.
required, among other s, to maintain a certain
minimum net worth, as defined, is allowed to incur
debt up to a level whereby certain debt to total
capitalization ratios would not be exceeded, and is
subject to certain limitations with respect to repur-
chases of its common stock and payment of divi-
dends. In the event of a change in control, as
defined, principal payment on t.he senior notes
may be accelerated. Subsequently, the Co. entered
into fixed to floating interest rate swap agreements
with notional amounts aggregating $135,000,000
and expiring in February 1996 ($ 00000000
notional amount) and June 1996 (335,000,000
notional amount) and, under certain market condi-
tions extending the explrauon to February 1998
(350000000 notional amount), in order to reduce
the Co.’s net interest expense By taking advantage
of the lower prevailing short-term interest rates.
The interest rate swaps contain an element of risk
that the counterparty may be unable to perform.
However, the Co. minimizes such risk by limiting
its use of counterparties to major international
financial institutions.

At May 31, 1992, acquisition indebtedness, which
consist of obhgat:ons under promissory notes
and a minimum rggalty obligation in connection
with Identitech pr was net of unamortized
discount (in thousands) of $3,611.

‘The parent cornpany line of credit agree-
ment with 2 U.S. bank which provides for aggre-
ﬁ%te unsecured borrowings of up to $25,000,000.

rrowings under this credit line bear interest at
fluctuati rates generally at LIBOR plus .5%,.
Additionally, the Co.’s foreign subsidiaries have
various Line of credit aﬂ eements with a U.S. and
certain foreign banks ich provide for aggregate
borrowings of up to $78,700,000, bear interest at
prevailing rates, are genera.lly due on demand, and
are generally guaran by the parent company.
At June 30, 1993 and May 31, 1992, outstanding
borrowings ‘under all such credit lines bore interest
at a weighted average rate of 8.4%, and 10.1%,
respectively. At June 30, 1993, Co. had $62 00000
of unused credit under all of its Line of credi
agreements.

Debentures Redeemed: Entire issue of Sen-
sormatic Electronics Corp.'s convertible subordi-
nated debenture 7s, due 2001, was redeemed on
une 1, 1994 at $1,046.67 plus accrued interest.
ach debenture was convertible into 6383 shares
of common s

Cuplul Stock SQnsormaﬂc Eloctfon!u Corp.
common; par $0.01: B
AUITH — 60 000.000 shs.

unsecured

History: Incorporated in Delaware, March 28,
1929, as General Printing Ink rp.; Name
changed to Sun Chemical Corp. on Nov. 28, 1945;
present name adopted on de 1987. For other
acquisitions prior to 1960, see Moody’s 1960 Indus-
trial Manual.

In 1960 acquired Artistic Mig. Co., Inc., Stam
ford, Conn.,, (sold in 1974); -Foam

llenville, (dissolved 1964); and busmss of
Carbo ical Co., Pawtucket, R.I. (dissolved

OnNov 30, 1960, Genera.annnngInkCo Inc.
(N.Y.), former subsxdla , was dissolved.

In Apr. 1966, acquir Tousey Varnish Co., Nor-
thlake, Ill., for 83 650,000 cash.

In June 1967 acquxred Varnish Products Co. for
4,147 shares of 5%, second pfd. stock

On Jan. 29, 1968 sold the assets of Industrial

Coatings Division.

C!nl

. In Dec. 1968 acquired Federal Color Laborato-
?hes, Inc,, Cincinnati, Q., for 303,030 common
ares.

In Dec. 1969, acquired 241,500 shs. (over 10%,)
g{lsuﬂdard Kollsman Industries, Inc. for about
a s
On Dec. 30, 1970 acquired Web Press Engineer-
ing, Inc., Chicago, and Logic Ssystems Inc.
On N(?av.] 1, 1971 acquired Hi Corp. Newport

In ge& 1972 acquired 807, interest in Societe
Fra.nce uleurs, S.A. for cash.

Dec. 29, 1972 merged Standard Kollsman
Industnts Inc. thru exchange of 1 com. sh. for
each 4Y; Standard Kollsman

In Apr. 1973 acquxred 25% “interest in Ault &
Wiborg Group Ltd. Under (fea.l Ault & Wiborg
will acquire British Printing I ., a Co. subsidi-
ary, and a license to manuiacture and sell Co.s
Suncure ultraviolet cured printing inks (acquired
additional 15%, interest in 1974 and 2% in l977q)

In Apr. 1973 acquired 83.9%, interest in Baglini,

S. JJ taly for an undisclosed cash sum (acquu'ecf

ditional 13. 7% in 1976).

In Sept. 1973 acquired 807, interest in Societe
Encres Dresse, Belgium, for cas%.

In Apr. 1974, Encres Dresse subsidiary acquired
Dambrame, lglum for cash (acquired additional

10?' n 1976
n Dec. 1974 sold Artistic Division, manufac-
turer of ribbons and bows

‘In Jan. 1975, sold Warwick Chemical (York-
shire) Ltd.

In Feb., 1979, acquired a 5.2%, interest in Chro-
malloy American Corp. Interest increased to 189,
subse% ently in 1979

I e[t{m1982 % mcreasgg ;g 1[1)nerest c? Chro-
malloy erican Corp. to o y purchasing a
total of 297,100 shs. for $5,500,000 between Oct. 23,
1981 thru ]a.n 14, 1982, (Acquu'ed remaining shs.
mDec 1986).

In Feb. 1986, sold its Venezuelan printing ink

subsidiary for 34 000,000,
In Jan 1987, Co. completed the sale of its
gj phic arts materials group to Dainippon Ink and

emxca.ls Inc., for approximately $550,000,000 in

In Mar. 3, 1987, Co. acquired Litho-Strip Co. a
division of Ams Industries Inc. with plants in
Chicago and Houston , also in 1987, acquired Jet
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Semcu West u‘l Mahchnud et Cxe for at total

purchaaepnce of a; ptonmatcly
In Dec, 1987, oS acquired Adn.nhc Research
Corp. for $307,000

in 1987, Co sold K-G. Retail chains of
menuspe«:u.l%8
merged Tolowag G e o g
m ollo e concdusion o ’s per
tender offer for Adantic Research
shm I.n the offer, which expired on Dec. 21,
1987, Co. received valid tenders which, when cou-
ledvmhsham y owned b Co,amountto
approximately 949, of Atlantic Research shares.
Atlantic Research stockholders who did not tender
their stock but who surrender their shares in the
merger will receive $31 per share in cash. Under
the merger, Atlantic Research Corp. becomes a
wholly owned S\lbsldla(l:'ﬁ
In Mar. 1988, sold romaliory Amenesn Insur-
ance Group, Inc. with Resolute Holdings,

In 1988, Co. purchased all of the common stock ft.

of Sequa PLC. for $24,400,000.
Also, in 1988, Co. sold Woolley Tool & Manufac-
turing blvxslon in the engineered services business.
In 1989, sold its land transportation division
with the sale of its Transit Management Services
Division, Muncie Reclamation & Supply Divisio:
HSea;usmaéxo Bus Sales & Parts Division and Natio:

ting
Also i xn 1989 sold its Teleproducts Division.

In Co.’s  wholly-owned subsidiary,
Ouomal.l! éas Turbine Corp. purchased the busi-
ness and assets of Aero das Inc.,, Aerodyme

Investments Casti Inc., Caval Tool & Machine
Co., Inc, DRB Industries, Inc., H&H Parts Co.,
Inc, and The Stalker Corp. for $70,000,000.
Dec. 12, 1989, sold a majority interest in

t.'}tlanctxc Research Corp to Chromalloy Gas Tur-

ine Corp.

In Mar. 1990, sold its Tempest Products unit for
a tota.l of approx. $3,132,000.

In Mar. 2, completed tha sale of Sabine Tow-
ing and 'I‘ra.nsporatauon Co. for approx.
$36,000,000, net in cash.

In Nov 1992, Atlantic Research Corp., a umt of

the assets of Interoperability Sys-

tems Int,emahonal in Athens, Greece. Terms of the
acquisition were not disclosed

In 1992, Co. completed the sale of Valley Line
and the Gemoco division of en@neered services.

In Oct. 1993, Co. sold its Sturm Machine divi-
siontoa group of private investors.

On Dec. 30, 1993, Co. sold its ARC Professional
fSel'w“(;:i o%roup to Computer Sciences Corporation
or

Proposed Interest Sale: On Mar. 22, 1994, Co.
announced that Chromalloy Gas Turbine Corp.
subsidiary, has signed a efinitive agreement
the sale of a Chromalloy get engine overhaul dJV)-
sion, Gas Turbine Corp. of East Granby, Conn., to
Greenwich Air Services, Inc. . .

Under terms of the agreement, the sale price will
approximate the net book value of G at the
ume of closing, which is estirated to $38,000,000,
ﬁa us the assumption by Greenwich Air of specxfie&

bilities. The closing of the transaction, which is
subject to certain regulatoz l'Eprovals is
to take place by the end of Ap

Controk: As of Dec. 31, 1992, Norman E. Alexan-
der, Chmn. & Chief Exec. of Co., owned an aggre-
gate of approx 35.87, of classes of stock, and
fgntro}s approx. 49.19, of the voting power

ereof.

. Business: Co. is enga?
ing a_ broad range of
through operating compa.m& in four consohdnt,ed
mdustzy segments Aeros ace, Machine and

etal Coatings, emlca.ls and Profes-
sxonal Services a.nd Ot.her

Prope! Company leases 58000 ft. of cor-
porate o?g(.:e space in New Yorf; N. \? and Hack-

Aerospace—-The Chromalloy Gas Turbine Co
operates over 50 plants in fifteen states and eig t
foreign countns primarily in Europe, which have

gregate floor space of approx 4,600,000 sq. ft., of

inch approx. 2,300,000 sq. ft. is owned and
apﬁrox 2,300,000 sq. ft. is ]
ocket propulsxon operauans lea.se a 1,014-acre
manufacturing facility in k. Co. owns
12 acres and an 89,000 sq. ft ofﬁce and manufac-
turing complex in Gainsville, Va. An additional
189,000 sq. ft. is leased for administrative and
manufactunng pu. in Ala., Cal. and Va. The
hqmd pmg‘ulslon vmon leases a 101,000 sq. ft.
iagara, N.Y. Co. a.l.so owns 2430 acres
of lnnd in Orange County, whxch has beann

odprodu and sell—
ang

owns a storage iwhty in Europe with a total of
20,000 square feet and leases a 1,000 square foot
sales office in Singapore. The Precoat Metals oﬁr—
ations owns four manufacturing faciliies in Mo.,
Ill.deex.thhatoulofSOOOOOsq.ftoispm
An additional 56,000 sq. ft is leased in Ill. and Tex.
for manufacturing purposes.

Specialty Chemicals — The Specialty Chemicals
segment owns one plant situated on 86 acres in

ting

Chester, S.C. 160,000 sq. ft. in addition
to a 22,000 sq. leasedwarebonsealso Chzst.er.
e ent owns two plants in the Umted

dom with aggregate floor space of 223,000 sqg.
on a prox. 43 acres of land and leases a 8,000 sq.
warchouse and office space in five separate

locgggis in France, Spain, the United Kingdom
an

Profamona] Services and Other Products — The
automotive products subsidiary, Casco, owns a
205,000 sq. ft. plant in Conn. and leases a 1,600 sq,
sales office in Detroxt., Mich. In addmon, Casco
Ltd. leases 8,700 sq. ft. of manufacturing, ware-
house and of ce&g:oace in the U.K. Northermn Can
Systems and its affiliated companies (NCS), owns
a manufactufx;:ng facility in Ohio with floor space

of 90,000
The Centor Company, a wholly-owned subsidi-
owns and operates the omalloy Plaza

B\ujdxng a 18-story office building in Clayton, Mo.
with approx. 284,000 sq. ft. of rentable office and
commerdal space. Centor also owns and rents a
manufacturing facility and a warehouse in Wiscon-
sin with aggregate floor space of 185,000 sq. ft. as
well as owning 10 progemw that are either leased
to third parties and/or held for sale.

Subsidiaries
Atlantic Research Corporation R
Chromallory Gas Turbine Corporation
Kollsman Manufacturing Co.
Sequa Inc,
Warwick International Ltd.
SunRxse Insurance Limited

Olﬂeon
N.E. Algander, Chmn.OC
éi%’.s: ﬁxcc.VP Gen. Counsel

G.S. Gu Exec, V.P., Fin., Admin.
K.A. Drucker, V.P., Treas.
W.P. Ksiazek, Contr.

P.,
LA. Schreger, V.P., Legal Corp. Sec.
E.D. DeVito, Asst. Contr.
E.T. Harmon, Asst. Sec.
J.S. Kade, Asst. Treas.

Senior Vice-Presidents
A.L. Savoca M. Weinstein
R.H. Wright
Vice-Presidents

M. Adlman _C. Aliwarden
L.A. Cabrey L. Tuliued

G. Kyriakou 1.J. Middleton
M.F. Robilotto

Directors

N.E. Alexander A. Dworman
AL Fergmson D.S. Gottesman
S.Z. Krinsl, D.D. Kummerfeid
R.S. Lan{ J.J. Quicke
F.R. Sullivan G. Tsai, Jr.

Auditors: Arthur Andersen & Co.

Annual Meeting: In May.

Sharsholder Relations: Linda G. Kyriakon,
Vice-Pres. Corp. Comm.. Tel.: (212) 986-5500.

No. of Stockholders: Mar. 17, 1994, 3,350 CL A;
780, C1. B.

No. of Employees: Dec. 31, 1993, 10,250
(approx.).
Addms. Park Avenue, New York,

NY
Tel: (212) 986-5500. Fax: (212) 370-1969 ;
(212)983 2774.

developed for use in the propeflant
additional 38 000 sq. ft. is owned in Alexandria, Va.
and is used for administrative purposes.

The Kollsman operation owns two plants in
New Hampshire with aggregate floor space of
405000 sq ft. and leases another facility in New

Tg‘sa e with aggregate floor space of 91,000 sq.
ft. business also_owns a 23,000 sq. ft. manu-
facturing facility in Wichita, Kan. and leases 6
domestic faa.lmes aggrT atmg 55,000 ﬂ
. Machinery and ex:f e can form-

ing and dccoratmg 0 muons own two plants in
thc United States aggregating floor space of
228,000 sq. ft and lea.ses one small warehouse f
ity ‘of approx. 5,000 sq. ft. In Europe, through !he
segment’s aunimry press eqmpmem su;aphcr,
Matenehhnl-:qmpement P t Gra;;lhxquu 7
owns a Pl wi te floor space of approx.
57,000 sq. ft. MEG i eases two sales offices and
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Consolldated Income A t, years ded
Dec. 31 (3000):
1993 1992 1
Sales & revenues . 1,696,968 1,868,341 1,878,787
Cost of sales & rev. 1,382,509 1,480,412 1,497,204
Sell, gen & admin. .. 272,148 263,325 263,893
Rutrucmnng
......... 26,640
Tot costs &
nses........ 1,681,294 1,743,737 1,761,097
Operating incom 15,674 124,604 117,690
Interest expense : 73,125 82,802
: income .... 2,679 4,137 6,293
Gain on sale of ARC
Professional serv . 12408 ...... ......
Total other, net . . .. 28,275 11,816 7,162
Tot other inc (exp) .  dr79,689 dr80,804  dr83,671
c bef income taxes d64,015 43,800 34,019
Inc tax (ben) prov . . cr8,557 25,900 19,000
Inc (loss) fr contin 1
........... d55.458 17,900 15,019
Inc (loss) fr discont
................. dr21,700  dr21,608
Inc (lou) bef
extraord items d55,458 d3,800 d6,590
Extraord loss on
early retire of debt dr852¢ ...... ......
Prior yr-acct chg f
R (.cemoney | sseses 7
d63,982 d11,137 6,5
3163 3.16R 1A

Net inc (loss) avail
Pr: comstk ...... ‘4’21’132 11;; 55 9,751
3 earn. ! 251 488"
Cash div-Class A 1 3,71 8§'§§§
- pretorred L8 i L
] . .1 3
Bddivinamean .. 1S . S1s1
earnings . . 383,61 453,486 395
Eam com sh: 13251
Contoper ..... ds$6.07 $1.53
Discontopers ..  ...... d32.26
Acctg d:mnsie cr eeeees .76
Earmncomsh. .. d%6.95 dst.49
Common shares (000):

Year-end ....... 9,655 9,655

Average ........ 9,655 9,620 :

C lidated Bal Sheet, as of Dec. 3
($000): !
CasbAssgsmsh i 24‘33(3) 4‘?333 sl

equiv . ) 14,
Short-term 12910

investments ..... ...... ...... 3,040
Receivables, net . 227,688 200,345 235,370
Unbilled receiv, pet | 55,451 110,941 141,253
Inventories ....... 290,323 312,310 345,621
Other current assets 63,350 40,791 40,338

Total current
assets ........ 661,592 679,194 778,532
Net assets of discont
oper ........... 188,964 198,542 245,383
Non-curr receiv &

other invest ..... 17,179 21,321 19,616
Total investments . 206,143 219,863 .
Prop, plt & equip,

............ 562,623 630,409 665,792
Excusogfcostover 348,696 362,387

assets of cos acq X 438 313,012
Defer &

other..... eeeenn 24,467 20,645 25,922
Total other assets 373,163 383,002 398,934

Total assets ... 1,803,521 1,912,468 2,108,257

Liabilities:

Curr matur of long-
debt ....... 23,998 16,867 23,197
Accounts payable .. 114,529 116,525 141,889
Taxes on Income . . . 16,357 20,363 24,716
Tot accrued
exXpenses........ 221,654 196,391 192,789
Total current
il ... 376,538 350,146 383,191
Long-term debt, net
of curr matur . ... 624,092 689,970 825,459

Defer tax on income 27,039 41,437 48,635

Other long-term
habil ........... 200,068 179,249 154,384
Defer cr & other
S 227,107 220,686 203,019
Pfd stk-$5 cum conv 2131797 131797 797
Class A com stock .. [I817,054 [@IE7,042 @I817,042
Bcomstock .. [@I73,861 [EI73,873 [(€173,873

Cap in excess of par
295,841 295,806 299,451

Cumt

ad, 16,771 10,583  crl9,208
Reta 383,617 453,486 473251
Total 674,399 750,421 803,619

Less-cost of treas
stk . 398,615 (®13198,755 (EIHN07,03!
Tot sh’ equity 575,784 651,666 696,588

Total Labil &
stkeq ........ 1,803,521 1912468 2,108,257

eq
Net current assets , . 285,054 329,048 395,341

MReclassified to conform with current presents-
tion [@Par value: $1.00; Authorized shares:
1,825,000; Issued: 1993 797000‘ 1992 797000‘ 1991
1,825,000, BlInvoluntary hquxdanon ue: 199
326 359000‘ 1992 $26,359,000; 1991 $26, 359000 E]N%
par value; Authorized shares: 1993 25,000,000; '993
25,000,000: 1991 25,000,000, Elssued shares: 199
7054000‘ 1992 9,042,000; 1991 7,042,000. @No P‘;
value; Authorized shares: 1993 000000‘ 199

shares: 1993 864,057, 1992 864,052 1991 984.%4;1-
(3%%1% B shares: 1993 396,283; 1992 396,283; 1

Long-Torm Debt: 1. Sequa Corp 9%% notes,

due 1999:

Rating — B1
AUTH — 8150000000
OUTSTG — 31 1993 $150,000,000.

DATED — Oct. l

DUE —Oct. 1 M 31
INTEREST — A%0 15 to holders registered
& S 30.
TRUSTEE — The First National Bank of OUC‘K:"d
DENOMINATION — Fully registered, $1,000 sad
integral multiples theréof. Transferable
exchangeable without service charge.
CALLABLE — Not callable prior to maturity. ") sub-
SECURITY — Not secured Ra.nk prior to w“_h
ordmnted indebtedness of Co. and P“"J"‘:,eb
all other unsecured and unsubordinated 1B ,,m
ness of Co, Co. or any restricted subsx Viness
not cr:!(:lat% incur, 1?‘3\.\: or assume :nygl egt
secu y any lien on any physt
owned by Co. or any whouy-{wncd domestic 5u%
sidiary, and Co. will not itself, and m:l ot R ume
any subsidiary to, create, incur, issu
any indebtedness secured by lien oo &0Y

90 sbares of stock or indebtedness of any W

~wnad dnomestic subsidiary which owns any

W B89 O (3 F/PPt £ O @ butiad vt 4P W A e et sl
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MOODY’S INDUSTRIAL MANUAL

cl property, without equa.gr and ratably securing
the indenture securities, unless after giving effect
thereto the aggregate principal amount of such
secured indebtedness then outstanding
sttributable debt of Co. and its wholly-owned
domestic subsidiaries in respect of sale and lease-
transactions invol physical property
entered into after the date of the first issuance of
indenture securities, other than such transactions
as are permitted as described in_clause (b) under
Gale and Leaseback would not exceed 5% of con-
solidated net tangible assets.
SALE AND LEASEBACK —So_long as any
indenture securities are outstandi under the
indenture, Co. or, any wholly-owned domestic sub-
sidiary will not enter into any sale and leaseback

. transaction after the date of the first issuance of

indenture securities covering any principal prop-

erty, which was or is owned or leased b . Or a
subsidiary and which has been or is to sold or
transferred more than 120 days after the comple-

ton of construction and commencement of full
operation thereof, unless (a) the attributable debt
o?eCo. and its wholly-owned domestic subsidiaries
in respect thereto and all other sale and leaseback
transactions_entered into after the date of the first
issuance of indenture securities, plus the a%gregate
principal amount of indebtedness secured by liens
on physical properties then outstanding without
equally and ratably securing the indenture securi-
tes, would not exceed 5%, of consolidated net tan-
gible assets, or e(‘l:g an amount equal to the greater
of the net proceeds of such sale or transfer or the
fair value of such physical property is ap?hed
within 120 days to the voluntary retirement of the
indenture securities or other indebtedness of Co. or
indebtedness of a wholly-owned domestic subsidi-
ary, for money borrowed, maturing more than 12
months after such application.

INDENTURE MODIFICATION — Indenture
may be modified, except as provided, with consent
of 66%/3%, of notes outstg.

RIGHTS ON DEFAULT — Trustee, or 25% of
notes outstg., may declare principal due and paya-
ble (30 day’s grace for payment of interest).
LISTED — On New York Stock Exchange.
PURPOSE — Proceeds added to the general funds
of Co. and may be used to repay outstanding debt
and to meet capital expenditure and working capi-
tal requirements.

OFFERED — ($150,000,000) at 99.75 plus accrued

interest (proceeds to Cg.. 99.10) on 19, 1989

thru Mermll Lynch Capital Markets; Bear, Stearns

& Co. Inc.; J.E‘ Morgan Securities Inc.; Shearson

Lehman Hutton Inc. and associates.

PRICE RANGE — 1993
High........... 1041,
Low ........... 94

2. Sequa Corp. medium-term notes, ser. A, 9
mos. to 40 yrs.:

Rating — B1

AUTH — $100,000,000.
OUTSTG — Dec. 31, 1993, $100,000,000.
DATED — 1991.
DUE — 9 mos. to 40 yrs.
INTEREST — A&O 15 to holders registered M 31
& S 30. Each note will bear interest at either (a) a
fixed rate or (b) a floating rate determined by ref-
erence to an interest rate base, which may be
adjusted by a spread or s read multiplier. Any
floa rate note may also have either or both of
the following: (I) a maximum numerical interest
rate limitation, or ceiling, on the rate of interest
that may accrue during any interest period and
(I1) a minimum numerical interest rate limitation,
or floor, on_the rate of interest that may accrue
during any interest period. The applicable pricing
supplement will designate a fixed rate per annum
or each fixed rate note or one of the following
bate rates for each floating rate note: the CD rate,
the Commercial Parlper Rate, the Federal Funds
Rate, LIBOR, the Treasury Rate, the Prime Rate
or another base rate designated by Co.
TRUSTEE — First National Bank of Chicago.
DENOMINATION — Each pote will initially be
represented by a globe note registered in the name
of The Depository Trust Co,, the Depository nom-
Inee unless the applicable pricing supplement spec-
ifies that notes will be issued in definitive regis-
tered form. An interest in a global note will be
shown on, and transfers thereof will be effected
OHJJ' through records mamtmneda\';ir the depository
and its participants. A beneficial interest in a
Global note will be exchanged for notes in defini-
tve form only under the limi circumstances
described herein. Fully registered $100,000 or any
amount in excess thereof which is an integral muj-
tiple of $1,000. :
CALLABLE —If provided in the applicable pric-
Ing supplement, the notes may be redeemable at
}thye option of Co. _thecgeof pg‘or to the statfd matur-

at a price sgea.ﬁ in such pricing supplement.
REPAYMEN' AT ~THE §5P’PFON . OF
HOLDER — If provided in the applicable pricing
Subplement, the notes may be repayable at the
option of the holder thereof prior to the stated
";:tunty at a price specified in such pricing sup-

ment.
gl':CURI’I'Y — Not secured. Ranks equally with all
other unsecured and unsubordinated indebtedness
of Co. (I) Co. nor any wholly-owned domestic sub-
Sidiary will not create, incur, issue or assume any
Indebtedness secured b y lien on any physical
Property “owned by . or any wholly-owned
domestic subsidiary, and (II) Co, will not itself,
ind will not permit any “"b‘idiﬂn to, create,
mcur, issue or assume any indeb! e8S Secur

lus the d

b{ any lien on any shares of stock or indebtedness
ol any wholly-owned domestic subsidiary which
owns am phymeal })ropex;ty, without, in any event

escril in" the foregoing clause (I) or (II),
equally and ratably securing the indenture securi-
ties, unless after giving effect thereto (x) the .-
gate principal amount of such secured -
ness then outstanding plus (32 the attributable
debt of Co. and its wholly-owned domestic subsidi-

3ria ad res sale and I seba, transactions IND.
escril ow involving ysical properties
entered into after the date of ghe first issuance of

indenture securities, other liens existing on any
property of or shares of stock or indebtedness of
any corporation at the time it becomes a wholly-
owned domestic subsidiary, or arising thereafter
pursuant to contractual commitments entered into
prior to such corﬁapon’s becoming a wholly-
owned domestic subsidiary and otherwise than In
connection with borrowing of moncﬁr arranged
after such corporation became a wholly-owned
domestic subsi , would not exceed 5% of con-
solidated net tangible assets.
SALE AND LEASEBACK — Co. or any wholly-
owned subsidiary will not enter into any sale and
leasebaéd_n::iansamon after the date of the ﬁnl: lssc\;i
ance of indenture securities covering any physi
property, which was or is owned or leasecP by Co.
gr a wholly-owned domestic subsidiary and which
2s
120 days after the completion of construction and
commencement of full operation thereof, unless (a)
the attributable debt of Co. and its wholly-owned
domestic subsidiaries in respect thereto and all
other sale and lease back transactions entered into
after the dzlte ?ﬁ the first msug.nq;a‘l)f mdenmr?
secunties, plus the te prnc amount ol
indebtedness secur.ed‘%y. Eens on physical proper-
des then outstanding without equally and ratably
securing the indenture securities, would not exceed
5% of consolidated net tangible assets, or (b) and
amount equal to the greater of the net proceeds of
such _sale or transfer or the fair value of such
phrsica.lprop.ertyma lied within 120 days to the
voluntary retirement of the indenture securities or
other indebtedness of Co. or indebtedness of a
wholly-owned domestic subsidiary for money bor-
rowq({ -maturing more than 12 months after such
application.
INDENTURE MODIFICATION — Indenture
may be modified, except as provided, with consent
of 66339, of notes outstg.
RIGHTS ON DEFAULT — Trustee, or 259, of
notes outstg., may declare pxinciPa.l due and paya-
ble (30 day’s grace for payment of interest).
PURPO! Proceeds added to the general funds
of Co. and may be used to repay outstanding debt
and to meet capital expenditure and working capi-

tal requirements.

OFFERED — ($100,000,000) at 100 plus accrued
interest (proceeds to Co., 99.875-99.000) on Apr. 22
1991 thru Bear, Stearns & Co. Inc., Me
associates.

3. Sequa Corp. 8¥4% senior notes, due 2001:
Rating — B1
AUTH — $125,000,000.
OUTSTG — Dec. 31, 1993, $125,000,000.
DATED — Dec. 22, 1993.
DUE — Dec. 15, 2001.
INTEREST —9%% per annum payable semi-
annually J&D 15, commencing June 15, 1994 to
holders registered on J&D 1.
TRUSTEE — IBJ Schroder Bank & Trust Com-

pany.
DENOMINATION — Fully registered, $1,000 and
integral multiples thereof.
CALLABLE — As a whole or in part at any time
on or after Dec. 15, 1997, at the option of . on
at least 30 days’ but not more than 60 days’ notice
to each Dec. 14 as follows:
1998........ 104.3750 1999......102.1875

at thereafter at 100 plus accrued interest.

GE OF CONTROL —In the event of a
change of control, Co. will be required to com-
mence a change of control offer to purchase first
all outstanding senior notes and then all outstand-
ing senior subordinated at a purchase price equal
to 101%, of the aggregate principal amount thereof
plus accrued and unpaid interest,

REPURCHASE AT OPTION OF HOLDER —In
the event of certain assets sales (as defined), Co.
will be obligated to offer purchase the notes at 100
plus accrued interest.

SECURITY — Not secured. Rank senor in right of
payment to the senior subordinated notes and will
rank pari passu in right of payment with all other
existing and future unsecu and unsubo ted
indebtedness of the Co. Accordingly, the senior
notes will be effectively subordinat to secured
indebtedness of the Co. to the extent of the assets
securing such indebtedness and to indebtedness of
the Co.’s subsidiaries. Co. nor any of its restricted
subsidiaries may directly or indirectly create, incur,
assume or suffer to exist any lien on. any asset
now owned or hereafter acquired, or on any
income or profits earned therefrom or assign or
convey any right to receive income or profits
therefrom to secure obligations without )
effective provision for the senior notes (i
equally and ratbly with the obligations so

as to such assets or income or profits for so long
as such obligations will be so secured or (ii) in the
event such obligations are in respect of subordi-
nated debt, prior to such subordinated debt as to
such assets or income or profits for so I
such subordinated debt will be so secured. -+

an

or is to be sold or transferred more than Iy,

d the event of certain assets

not pergit any of its reemct&fl subsidiaries to,
enter into any ent with any person pro-
viding for leasing E? the Co. or any of its
r%le'pen::d. e of mh‘;cll;wg;zrty
a1 property, w! 1528
or is to be sold or transferred the Co. or any of
its restricted subsidiaries to such person in contem-
plation of such leasing.
ENTURE MODIFICATION — Indenture
may be modified, except as provided, with consent
of majority of notes outstanding.
RIGHTS ON DEFAULT — Trustee, or 25%, of
notes outstg., may declare principal due and paya-
ble (30 day’s grace for payment of interest).
LISTED — On New York Stock Exchange.
PURPOSE — Proceeds used to repay all of the
outstanding indebtedness of the Co. under its
revolving credit agreement, dated as of Nov. 13,
1991, to redeem approximately 8161;000,000 aggre-
gate principal amount of the Co.’s outstan
101/2% senior subordinated notes due 1998. The
remainder of the net proc will be used by Co.
to pagrs'vp.ripus other indebtedness of the Co. and
its subsidiaries ¢

OFFERED — ($125,000,000) at 100 Bl:: accrued
interest (p to Co., 97.75) on | 16, 1993
Bear, Stearns & Co. Inc.; Chemical Securities
Inc.; Smith Barney Shearson Inc.; Chase Securities,
c., and associates.
PRICE RANGE — 1993
........... 100V
Low ........... 100Y,
4. Sequa Corp. 9%% senior subordinated
notes, due 2003:

Rating — B3

AUTH — $175,000,000.
O — Dec. 31, 1993, $175,000,000.
DATED — Dec. 22, 1993.

—933% per annum payable semi-
annually J&D 15, commencing June 15, 1994 to

registered on J&D 1. 2
TRUSTEE — Bankers Trust Company.
DENOMINATION — Fully registered, $1,000 and
integral multiples thereof. X
CALLABLE — As a whole or in part at any time
on or after Dec. 15, 1998, at the option of Co. on
at least 30 days’ but not more than 60 days’ notice
to each Dec. 14 as follows:
1999........104.6875 2000 ....... 103.1250 2001 ....... 101.5625
at thereafter at 100 plus accrued interest.

CHANGE OF CONTROL —In the event of a
change of control, Co. will be req to com-
mence a change of control offer to purchase first
all outstan senior notes and then all outstand-
ing senior subordinated at 101 plus accrued and
unpaid interest, if any, to the date of purchase.
REPURCHASE AT OPTION OF HOLDER —In
« sales (as defined), Co.
will be obligated to offer purchase the notes at 100
plus accrued interest.
SECURITY —Not secured. Subordinate in
of payment to all senior debt of Co., includi
senior notes, and will be senior to any i 2
ness of the Co. which is made expressly junior
thereto. Co. or any of its restricted subsidiaries are
prohibited from incyrring any lien to secure obliga-
tions which are pari passu with, or subordinate or
junior in right of payment to, the senior subordi-
nated notes without effective provision for
securing the senior subordinated notes (i) equally
and ratably with such obligations for so long as
such obligations w so secured or (ii) in the
event such obligations are subordinate or junior in
right of payment to the senior subordinated notes,
prior to such obligations for as long as such obli-
gations will be so secured.
SALE AND LEASEBACK — Co. will not, and will
not permit any of its restricted subsidiaries to,
enter into any a ement with any person pro-
viding for leasing by the Co., or any of its
restricted subsidianes of any real prope or tan-
gible personal property, which property has been
or is to be sold or transferred by the Co. or any of
its restricted subsidiaries to such person in contem-

plation of such leasing.

INDENTURE MODIFICATION — Indenture
may be modified, except 'as provided, with consent
of majority of notes outstan .

RIGHTS ON DEFAULT — Trustee, or 25% of
notes outstg., may declare principal due and paya-
ble (30 day’s grace for payment of interest).
LISTED — On New York Stock Exchange.
PURPOSE - Proceeds used to repay all of the
outstanding indebtedness of the Co. under its
revolving credit agreement, dated as of Nowv. 13,
1991, to redeem approximately 3161,000,000 e
gate principal amount of the Co.’s outst:mg
10¥2% senior subo ted notes due 1998. The
remainder of the net proceeds will be used by Co.
to pay various other indebtedness of the Co. and

its subsi es,

OFFERED — ($175,000,000) at 100 B’e‘:: accrued

interest (proceeds to Co., 97.50) on | 16, 1993

thru Bear, Stearns . Inc.; Chemical Securities

Inc.; Smith Bamney Shearson Inc.; Chase Securities,

Inc. and associates.

PRICE RANGE — 1993
High........... . 100%2
Low ...oovvvene : 100y,
8. Other Term Debt: Outstg. Dec. 31, 1993,

$98,090,000 (incl. current portion) comprised of:
: 815,()(}0.000 {Q.27% private pﬁcemem, due

6385 _ |

SALE AND LEASEBACK — Co. will not, and will

"
H
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(2) $27,025,000 capital lease obligations, at VOTING RIGHTS——Has one vote per share. Service Merchandise Co. No. 35, Inc,

wexghted nverage mtemt rates of 9.3%, payable in PREEMPTIVE RIGHTS — None. Service Merchandise Co. No. 51, Inc,
ts thru 2 DIVIDENDS PAID — : Service Merchandise Co. No. 93, Inc,

(3) 822.615 000 other long-term  deb ol s Service Merchandise Co. No. 30, Inc.
weighted average interest rates of 7.0%, payable i m % d Common Stock Service Merchandise Company of loy
varying amounts through 24 ’l‘"“'so_si $250 1932 $0.25 Merchandise Company of Ka

(4) $33,450,000 101/7% “notes, due 1998 1929 $1.875 19 e S 95 The Toy Store, Inc.

redeemed in May 1994). 1933 015 1934 100 1935..wrnrn 200 A, Pargh Co., Inc.

In Dec. 1993, Co. entered into a new $150,000,000 19 “0 1937 60 Cherry-Tolleson,Inc.
revolving credit agreement with a _ﬁg:p of banks On $1 Wnﬂm””s 050 1939 0.80 Service Mq dme Showmom.s Inc
t.hat extends through Mar, 1997. agreement 1937 90 } 1 065 1042 0.30 Wholesale Su Iy

an existing revolving credit agreement 1940................ 0.60 194 7 0.60 Homeowners srehouse

rechh was due to expire in Jan. 1994. The rate of 1943-M........ ‘0{40 1943 ~"2:(5, }9946'450 09 The Lingerie Store, Inc.
interest payable under the new agreement is, at 1948 ‘g 1345 o % 050 ‘The McNally S“pply Company
Co.s option, a function of the prime rate, the 1951-54......0.75 195 ~ O i aga SMC Aviation, Inc.

urodof r xatef The agreemeaxit requlrf& St‘h; § dt‘o xgg; 7 —-~8:30 1958 0 5 . Porta-File, Inc.

y a facility fee at a_annual rate o >, of the =/ 0.aemmened .. M.J. Wilson Co., Inc.
aximum amount available under the credit hne O“ $1 par Shs a.fter 3‘f°"2 SPhL 1979 serjwce Merchandise Co. of New Yorl

Under the new credit facili w:ﬁ borrowings up
approximately $50,000,000 be secured by t.he
stock of certain of the Co.’s subsidiaries. At Dec.
31, 1993, there were no borrowings outstan

Travel Management Consultants, Inc,
115" 1980 .ovvevrreer 560 1951..........0.18 Service Merchandise of West Virginia,
shs. after 3-for-2 split: AF.S. Marketing Srvices, Inc.

(=}

ding chan ., inan,
ungxelrblthis et(';ahhtg' however, f818 3]00000 of t.htf’, -.0.36 1982-86..........0.48 &xcc: ﬁ:;d,mﬁ Cod',:::; (fm;
available credit € was us or the issuance o Class i chandi
letters o:ﬂ C{,fd“ leaving $131,500,000 of unused l98(7)-x;2 %ggmlrg&n 0.30 Sepvice Mer, dise of Pennsylv:
lit available TN X B X S —

. Trust
TRANSFER AGENT & REGISTRAR — Conti- Service Merchandise of Texas, Limite,
Revolving credit debt at Dec. 31, 1992 was classi- tock Transf: NV

fied as long-term, as the Co. had the intent and the nental S er & Trus C.

STE Officers
ability, supported by the terms of its exlstmﬁ %RICED OnNYSE (Jm blo916250$9‘ 1900 1989 R.Zimmerman, Chm.n. Pres, C.E.O.
Tevolving credit agreement, to maintain thro High 41, 51 66 77 14 GA. Bodzy V.P, Gen. Coun,
Jan. 1994Lpnnupal amounts outstanding under e Tow .. CWThA M W 50 S56% %Cﬁs&no v’ll‘,r C
agreemen grefe, Treas.

Co. has a policy aimed at managing interest rate 3. Sequa Corp. class B common; no par: o
risk associated with its current and future antici- AUTHII%%OOOOOSI!& Directors
pated borrowings; accordingly, Co. has entered OUTST. ING — Dec. 31, 1993, 3,464,717 shs.; R.P.Crane, Jr. R.M. Holt
into various interest rate swaps, options and simi- in treasury, 396,283 shs.; no par. C.V. Moore .E. Poole
lar arrangements. Any fees paid or received in VOTIN G RIG — Has ten votes per share. H. Roitenberg erm

ith d DIVIDENDS PAID — 5 .
o s e ety are e erTed 087,90, $0.50. 1993 ........... 0.25 Auditors: Deloitte & Touche.
ate future periods. At of Dec. 31, 1993, (ﬁ Ea CONVERTIBLE — Convertible into Class A com-  Annuai Meeting: In April.

outstanding interest rate expi in 1996 mon stk. on a sh.-for-sh. Shareholder Relations: Mike H.
that are accounted for as heﬁe. t effecc LISTED-—On E( k: SQA Tel.: (615) 660-6000. o
tively convert $50,000,000 of vanable-rate borrow- PRICE RANGE — 3 1992 ‘991 1990 1989\ of Stockhoiders: Feb. 28, 1994, 5
ings under short-term financing facilities to fixed- High........... 58 13}, 85lh 80, ind J
rate borrowings with an average interest rate of Low ....covenns l7'y4 30Vy 47 642 61 No. of Empiloyees: Jan. 1, 1994, 22,87

8.7%- Based upon market interest rates at the bal-  Recapitalization: In Dec. 1986, stockholders Address: 7100 Service Merchandise
ance sheet date, the Co. would have to pay approved a proposal to authorize 25,000,000 shares wood, TN 37027. Tel: (615) 660-600
approx. $5,200,000 to terminate its interest rate ? Class A common and 5,000,000 shares of Class B 660-3427.

swaps and options outstz.ndmg at Dec. 31 1993. In common and each ou ta.ndmg common share was
addition, the Co. adjusted to market value the car- converted into a one-half share of Class A and
rying amount of interest rate options sold, which one-half share of Class B common.

Mailing: P.O. Box 24600, Nashville
4600.
gave the buyer the future right to enter into inter- C tidated in A

Ly
est rate swaps. The resulting loss of $6,557,000 is SERVICE MERCHANDISE CO.,INC. ($000):
gﬁ.ﬁdff lelléome Forr 1‘)9?3 in’the Consolidated ‘State- History: Incorporated in Tennessee in Jan. 1970 1/01/94 1/02/
The Company’s loan agreements contain cove- to succeed to catalog and showroom merchandis- Netsales ......... 3,814,618 3,712,
ts which, among other matters, restrict or limit business founded in Sept. 1960. Cost of merchand
ntha: ability of the pay dividends, incur indebted- m%n July 30, 1971, acquired, in pooling Of inter-  sold & buy &
ness, make capital expenditures, repurchase com- €Sts transactions, outstg. capna.l stock of 7 affili- occupexp....... 2,868,683  2,805,8.
' and preferred K, and rep the 93 ated Cos. in exchange for 484,287 com. shs. Gross margin . ..... 945935  906,%
s’iﬁoﬂu&f&tﬁsgmsaguerg&" Co. must ﬁ?ﬁ In Apr. 1974, acquired 7 catalog showrooms Sell, gen & admin
;namtam ceé'mn rat;ng rega.rdmgh interest _coverage, glxbg%%%sb Sfcashfxua;l:ien o&tleYde Inc. for about Dee;;)ec P 673,744 617,00
e‘.'f{ eécm_; 1""}3’53’ unﬁ'&" eo te:n;es;? %’,‘;"‘Eo '3 July acquired 2 Sam Solomon Co. stores in amortization . 61,757 58,7t
senior subordinated notes due 1998, there is a Charlotte N.C.,, for undisclosed terms. Eam (loss) bef int & .
$45,770,000 deficency in consolidated rtetained ©On Aug. 10, "1982, acquired Sam Solomon Com- tax ............ 210,434 231,%
earnings available for the payments of cash divi- panyina stock transaction valued at $10,233,000. Interest expense-
dends and the repurchase of Co.s stock. As a On May 3, 1983, acquired The Computer debt ........... 62,102 80,88
result, common and preferred stock dividends were ShIODPe' InC-lfg)sg 100,000 ﬁ ‘ifICO s com. stk. W Int CXITEP &sa - 11,141 11,82
?%JdUnd‘gjﬂ:ué c?}%.smé?dmi"dcofzmrtfé‘:ed sr:icﬂf houl;e-Jln!c, for 663,000 Co, com, sbs. o (loss) bet fnc 137,191 13851
1993, Under the terms of the Co. s preferred stock, 2o May 8, 1985, Co. scquired H.J. Wilson Co. Incometazes . ... o 5402
quarterly dividend wp;ﬁy};naent.smthe };lolders lthereof Inc. throu%l{x 1?3 tg&ero%ff:r for all of the outstand” Net pz.m (loss) fr 82315 .49
:;)e?:ge:: :f the Board of Du'ectoe nxgs toftodfeecéotv;‘: m%n May 24, 1985 “3‘1“104 Ellman’s, Inc. Extnor;i'l& T ’
the next annual meehng O{ed Shahmhog_jfr; ?;hﬁ g\’m :hnt:uger offer for of its outstanding em"’ltycxungof 1474 )
Specal rotins righ “,’,’L“é"a 29dition. 28 of Dec.  As of Jan. 3, 1987 sold for cash MrHOW subsidi- Effect of chgmacct ’ A
31, 1993, the Co.'s earnings were not sufficient to aryandall related inventory. princple........ 1,742 ......
maintain a consolidated interest coverage ratio of On Nov. }21 1992, Co. acquired 2 Dahlkemper’s Netincome....... 82,583 84,49
2.0 to 1.0 which, pursuant to the terms of the Co.’s stores in Buffalo, NY. grev retain earn. . . . 144,403 67,25
senior notes due 2001 and the senior subordinated Business: Co. is engaged, through its 391 catalog Rmd" -:l()illl feseraes sesens 7%
notes due 2003, precludes the Co. from paying div- stores, in the sale of a broad line of fine jewelry Retainedearnings .. 226,986 144,
idends among other restricted activities. (including diamonds), housewares, small applhi- Eam conr1y§h: :
Inma .
O Ry vty Sy ose oas cudion felevions " and oker Bomme dechonks,  Comlope .. .
&‘edeetmced o Ma k . 1994 at 103.50 thru Bankers Ezgo, )l’aswn and garden accessories, sporting goods xtraord items . d”-’&m ------
rust Co ew Yor Y
$0.81 $0.8!
Caplta':’lswck. 1. Sequa Corp. $5 cumulative W; rope! cho % :g?:)‘l‘l? ws:wl stores in 37 states 008
AT o £75.000 ohs Par St NY.{ 3> Teun, (16 s etea
8‘{?&%@3‘?4%9 shlgecpail 11”3 633,511 shares; A]e;. ((84) ) Anqu’ &; CﬂAdJusted or 3-for-2 stock split, 05/19.
gr\zi dg‘rszif)”}h l;ré Ent:tled to cumulative golf{x?;) CC:J&(LZE;) lidated Balence Sheat, as of (30
TVIDEN S Assets: 1/01/94 [m1/02/93
DIVIDE. Rge Imual dividend of $1.25 8:_[- ( 1%’) E" gg) Cash & cash equiv.. 325,002 165,317
paid Feb 1, 1987; regular quarterly dividends paid Ind. (18) Ia é D Accts receivable, net  @53.014  @S3,311
et A option of Co. at $100 per sh. Kans. (4) Ky Inventories esrtT PR 214D
CONVERTIBLE —Each share in convertible into Iﬂai((ls‘a) 4 M. 6(10) Total curremt | ——— o
shares of Class A common. > 3 ren ,
éSOSUE(PC; Issued xn connecuon with merger of %Ch(‘xl” g‘i;f- ((35)) Net ;srsm&cqm <. 1,347,263 1,096,722
Llsan e N‘}o SE (Symbol 5‘8,\ Pr) N.H. (5) N-E(S) eg ...... p- .. 515712 514817
PRICE RANGE—— 1993 1992 1991 1990 1989 gh{vi (2) Nmﬂ) Capnahzed leases, }
High ... .. ;l;:/. 23‘/’ 7‘1)1/, ‘8? 1% Ohio ((1151)) g o 7()8) oum Ses 8 deier 60,128 68,943
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